
 

April 20, 2021 
 
Dear Fellow Shareholder, 

Few if any could have predicted or imagined the trials that we would all encounter both personally 
and business-wise this past year, of which continue to press on to today.   

We now know firsthand, that challenging times bring out the best in people, as Mountain Pacific 
Bank has risen above to make a positive lasting impact on our customers and our community.  We 
are immensely proud of our dedicated employees selflessly stepping up and demonstrating our 
core values, a commitment to supporting the financial needs of individuals, businesses, and non-
profit organizations in the communities we serve. 

Although change and disruption will continue into 2021, Mountain Pacific’s mission, purpose, 
values, and culture will remain the foundation of our continued success and even stronger future. 
We approach 2021 from a position of strength and confidence with a talented team that has shown 
it can tackle anything. As in the past, we will continue to stay focused on the things we can control 
and strive every day to improve in everything we do.  

Our 2020 & 2021 Highlights: 

 Voted Best Bank in both Snohomish County and Skagit County. 
 Introduced enhanced Electronic banking features and functionality.  
 Funded $112 million in Paycheck Protection Program (PPP) loans comprised of 856 loans 

from new and existing local customers relationships. 
 Reached and exceeded a major milestone, Mountain Pacific Bank is over One-Half Billion 

in assets. 
 Raised $5 million in Subordinated Debt to provide the Bank with Capital to support 

ongoing growth and future strategic opportunities. 

We are pleased that Mountain Pacific finished 2020 delivering strong financial results during a 
remarkable year. We were able to accomplish all of this while continuing to build loan loss reserves 
to prepare for any potential negative economic impact of the pandemic.  

Financial Highlights (12/31/20 vs. 12/31/19 results): 

 Increased Total Assets by $144.9 million representing a 39.5% increase and ending 2020 
at $511.6 million. 

 Expanded the Loan Portfolio $119.4 million, representing a $38.2% increase to $432.2 
million at yearend. 

 Grew Total Deposits by $97 million, representing a 31.2% year over year increase and 
$407.6 million of deposits on balance at year end. 

 Strong net income before taxes of $5.7 million for the 2020 fiscal year compared to $5.1 
million in 2019. 

We are very excited to announce a major change in how our bank stock (stock symbol MPCB)  is 
traded, as we are hoping in the coming months to transition having our bank stock trade on the 



 

QTCQX from the current OTC Pink Market. Making this change will facilitate and allow you to 
hold your Mountain Pacific stock in your brokerage account. 

We cordially invite you to join us for our Virtual Annual Shareholders Meeting at 5:00pm on 
Monday, June 21, 2021 online or by phone (see attached instructions). 

Enclosed, you will find important shareholder information for our upcoming Virtual Annual 
Shareholders Meeting. We request that you please complete, sign and return the enclosed Proxy. 

We would direct you to our website, where you can find our complete 2020 Annual Report and 
our First Quarter Financial Statements online at https://mp.bank/investor-relations/. If you would 
like us to mail or email you a copy, please let us know as we are more than happy to send you one. 

As the Bank continues to grow a high-quality portfolio of clients, we want you to know that we 
sincerely appreciate your business and we encourage you to continue sending referrals our way.  
If you are not currently banking with us, please consider switching and supporting the Best Bank 
in Snohomish and Skagit County. 

Thank you for your continued support of Mountain Pacific Bank. Should you have any questions 
please feel free to call me at (425) 263-3524.  

With much appreciation, 

  
Rick Pedack Mark Duffy  
Chairman President  
Mountain Pacific Bancorp Mountain Pacific Bancorp 
 
Enclosures 
 
 
 

 
This document contains forward-looking statements that are subject to risks and uncertainties.  Such risks and uncertainties may include but are not necessarily limited 
to fluctuations in interest rates, inflation, government regulations, the ability to attract and retain customers and key employees, general economic conditions, and 
competition within the business areas in which Mountain Pacific is conducting its operations. Readers should not place undue reliance on the forward-looking statements, 
which reflect management's view only as of the date hereof. Mountain Pacific undertakes no obligation to publicly revise these forward-looking statements to reflect 
subsequent events or circumstances.  This statement is included for the express purpose of the safe harbor provisions of the 1995 Private Securities Litigation Reform 
Act. 


